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Lumyna Investments and Melqart Asset Management announce partnership

London, UK, [14%" October 2026] — Lumyna Investments (“Lumyna”), a leading alternative investments platform
and affiliate of Generali Investments, and Melgart Asset Management (“Melgart”) have entered into a
partnership to bring Melgart’s multi-strategy event-driven investment approach to institutional investors
globally.

Melgart was founded in 2015 by Michel Massoud, who brings 28 years of experience investing through multiple
market cycles. Over its 11-year track record, the firm has executed a multi-strategy approach to event-driven
investing, identifying idiosyncratic opportunities across mergers and acquisitions, capital structure dislocations,
special situations and other catalyst-driven events. The investment process is driven by fundamental, research-
led analysis across opportunities predominantly in Europe and North America. Rather than maintaining fixed
allocations to individual strategies, Melgart has the flexibility to allocate capital dynamically as the opportunity
set evolves, seeking to deploy exposure where the team identifies the most attractive opportunities. This
flexible approach is underpinned by disciplined portfolio construction and a robust risk-management
framework.

Since 2007, Lumyna has been providing investors with access to leading investment managers through its
expertise in structuring, operating and distributing funds across alternative investments. Since inception,
Lumyna has continually evolved to meet investors’ needs, expanding to deliver a broad range of diverse
strategies across liquid alternatives and private markets while maintaining the same exceptional standards of
manager selection and structural rigour.

The partnership brings together Melqgart’s multi-strategy event-driven investment expertise with Lumyna’s
fund structuring and distribution capabilities.

“Lumyna has built a strong reputation through its longstanding partnerships with high-quality
alternative investment managers and its extensive network across the global investor community. This
partnership allows us to make our multi-strategy event-driven approach available to a broader base of
institutional investors, while preserving the investment discipline and strategy that have defined
Melqgart since inception. We look forward to building a long-term partnership with the Lumyna team.”

Michel Massoud, Founder and Chief Investment Officer, Melgart Asset Management
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“We are excited to be partnering with Melgart, which brings a differentiated, research-driven
approach to event-driven investing. The team’s depth of expertise and clear investment philosophy
make them a natural fit with Lumyna and our continued focus on giving investors access to distinctive
alternative strategies. We look forward to working closely with the Melgart team in the years ahead.”

Philippe Lopategui, Chief Executive Officer, Lumyna Investments

Further announcements regarding the partnership’s investment initiatives are expected following the
completion of applicable regulatory processes.

About Lumyna Investments

Lumyna Investments is a leading platform for alternative investments, renowned for its partnerships with
world-class asset managers to deliver innovative and differentiated funds since 2007. The firm offers a diverse
suite of investment solutions spanning public and private markets, including strategies such as Equity
Long/Short, Equity Market Neutral, Credit, Multi-Strategy, Event-Driven, Commodities, Private Equity, Private
Credit and Insurance-Linked Securities. As part of Generali Investments, Lumyna combines the strength of a
global financial leader with the agility to deliver innovative solutions tailored to investor needs. Headquartered
in London, Lumyna serves a wide range of institutional and professional investors, maintaining a steadfast
commitment to client success, excellence and innovation. For more information, please visit www.lumyna.com.

About Melqgart Asset Management

Melgart Asset Management (UK) Ltd is a London-based alternative asset manager founded in 2015 by Michel
Massoud, its Chief Investment Officer. Melqart specialises in event-driven investing, applying a fundamental,
research-led approach across a broad range of hard and soft catalyst opportunities through a multi-strategy
investment approach. Melgart Asset Management (UK) Ltd is authorised and regulated by the Financial Conduct
Authority.

Media Contacts

Lumyna: info@lumyna.com

Melgart: IR@melqgart.com
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This material is intended for professional and institutional investors only and is not intended to be directed at
or made available to retail clients or US Persons.

The information contained in this document is only for general information on products and services provided
by Lumyna Investments Limited ( “Lumyna” ) and Generali Investments Luxembourg S.A ( “GIL” ), as
Management Company. It shall under no circumstances constitute an offer, recommendation or solicitation to
subscribe units/shares of undertakings for collective investment in transferable securities or an offer of
investment services. It is not linked to nor is it intended to be the foundation of any contract or commitment.
It shall not be considered as an explicit or implicit recommendation of any investment strategy or as investment
advice. Neither Lumyna nor GIL accept responsibility for mistakes or omissions in this document and shall not
be liable in respect of any damages or losses related to the improper use of the information provided herein.

Where forward-looking statements are used in this press release, it should be noted that these may involve a
number of risks, uncertainties and other factors that could cause actual results to differ materially, including
general economic conditions, future acquisitions and competitive conditions. Lumyna and GIL undertake no
obligation to update any forward-looking statements to reflect events or circumstances after the date of such
statements.

Investment in funds carries substantial risk. There can be no assurance that the investment objectives of funds
will be achieved and investment results may vary substantially over time. Investment in any fund is not intended
to be a complete investment programme for any investor. Investment in these types of funds is intended for
experienced investors who are able to understand and accept the risks involved.

A prospective investor should appreciate that the value of any investment, and any income from any
investment, may go down as well as up and that an investor’s capital is at risk and the investor may not receive
back the amount invested. Past performance is not indicative of future results.



